
 

 

 

 

 

 

 

 

 

According to the OECD CRS/FATCA an Active NFE/NFFE, which is non-reportable,  is entity with 
more than 50% assets which cannot produce  passive income AND more than 50% income is 
not passive.  

 

HSBAC incompetent or slimeballs 

• All HSBC due diligence forms has an OR  instead of AND.  
• Useless slimeballs helping clients avoid CRS and FATCA. 

 

 


