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Napoleon became fluent in English
exiled in St. Helena, wrote it's an ideal
place to establish a Custodial Institution
to avoid CRS. Kidding, but true

Mark Morris

September 18, 2024

CRS and CARF expert. No, truly.

There are 14 UK overseas territories but some are
military bases, eg. Dehkelia, or have no infrastructure
besides some huts, eg. Pitcairn, South Georgia, and
British Indian Ocean Overseas Territory incl. island of
Diego Garcia.

This article covers Saint Helena but covers several other
relatively unknows UK overseas territories such as Aktrotiri,
Pitcain, Ascencion, Tristan Da Cuhna and Falklands.

UK oversease territories are constitutionally separate from the
UK. Each Territory has its own Constitution and its own
Government and has its own local laws.

As a matter of constitutional law the UK Parliament has unlimited power to legislate for
the Territories.

So for this article, I focus on on Saint Helena, merely
for interest sake I do declare....

Comment on social media "I had a friend at university who
grew up there. He was really interesting in that he was like a
person from another planet. He had an English accent, but
one from the 1960s. His cultural references were so limited
because of the isolation that everything seemed new and
innovative. The day he came to the UK for study, he said, was
like going to the moon. The tube system was a nightmare,
nobody would help him get to the train station and people
made fun of his hat."

Saint Helena has no tax agreements with anyone

Napoleon was exiled here in 2015
He was bored and so studied English. 
I'm certain if he were still living there he'd be trustee of non-UK trusts as Saint Helena is
not participating in CRS or FATCA (or upcoming CARF), nor signature of the MCAA or amy
DTA.
Nor does it have any Double Tax Treaties, so exchange on Demand/Request is not
possible.
No CRS, CARF or FATCA IGA with US.

Of course I wouldn't use a bank in Saint Helena... 
... but a Saint Helena individual trustee of a foreign trust is interesting (especially non-UK
trusts)

Do not use a Saint Helena company as they are strict on transparency of their beneficial
Owner registers
Local individual trustees of foreign trusts do not register the trust in Saint Helena as tehy
have no financial industry experience

How the feck does anyone get there?

Theweekly flight service from Capetown is chancy as the airport was built on top of the
highest point, and sometimes subject to too much cross-wind to land. 

Only one Royal Post ship used to travel from Capetow, taking nearly a week. The last
voyage of the RMS St Helena, sailed out from Jamestown harbour on 10 February 2018,
at the end of 27 years serving as the island's lifeline to the world. After opening its brand
new airport, St Helena Islandswitched to air travel as the primary method for transporting
people, so the Royal Mail Ship was no longer required.

Saint Helena Company Registry policy 
Legislation in its infancy

What about other tiny UK overseas territories not participating
in any tax agreement (EOIR) or AEOI initiative (CRS, FATCA,
CARF)

Akrotiri, Cyprus

Can you live in Akrotori? There are many White British “expats” in Cyprus, but there are
also many White Brits who live in Akrotiri and Dhekelia, which are areas of Cyprus that
are legally part of Britain's Overseas Territories. 28 Jan 2023
 Note the numerous hotels and restaurants are located there.

Dehkelia, Cyprus

Has no civilian infrastructure. 
No shops, hotels restaurants
Only a gym, I guess for armed forces.
There are at two Cypriate village exclaves with the UK territory (Ormidia and Xylotymvou)

Pitcairn Islands

Seen Mutiny on teh Bounty movie, yet? Then you'll know of Pitcairn
Here is my unusual experience of trying to set up structures in Pitcain in 2013

No shame in trying.... although rather embarrasing to be snitched upon in front
of joint meeting with EU Parliament and EU Commission.

The mutiny on the Royal Navy vessel HMS Bounty occurred in the South Pacific on 28
April 1789.
Disaffected crewmen, led by Lieutenant Fletcher Christian seized control of the ship from
their captain Bligh and set him and eighteen loyalists adrift in the ship's open launch. The
mutineers variously settled on Tahiti or Pitcairn Island
By the mid-1800s the Pitcairners were finding their tiny island increasingly unable to
support them. Of its 3 square km, only 8% is flat land and there were now close to 200
mouths to feed.
In 1852, the British Home Office relocated the entire population of 194, who all
volunteered, to the Australian Norfolk Island.
Many relocated Pitcairners were disenchanted with New South Wales imposing what they
perceived as strict laws and restricted their way of life
Some families returned to Pitcairn shortly in 1858 and more in1864, bringing the island’s
population to 43
The population peaked again at 233 in 1937, and once again most Pitcairners were
relocated to Norfolk, except a handful of die-hards.
The Pitcairn population in 2024 isstable, at around 60
Surprisingly, there existed Pitcairn legislation for fiscally transparent partnerships,
emulating UK laws. WTF, Pitcairn laws for a population of 60?
I proposed they amend their partnership law to permit one-person partnerships (so that
individual clients could set up a Pitcairn entity)
I proposed my plan with the British High Commissioner to New Zealand and the
Governor of the Pitcairn.
The Governor opined my business plan the best idea since sliced bread for the island.
Actually best idea since started selling stamps.
The governor suggested an alternative to my proposal, a more meaningful "Single
Member Venture", which was a valid entity rather than my non-sensical one-person
partnership (I can try, right?)
Entities in Pitcairn would be beyond the reach of EU Savings Tax Directiv, and a bonus
was these ventures were unincorporated, low cost, fast setup, and fiscally transparent.
However, when he described my proposal to the fecking men in black in the UK, who
were the real powers over this UK territory, it was nixed, with a nasty attitude by giving
my proposal to the EU Commission and EU Parliament. 😂
...and as they say "that's all folks".

Ascension Island

Apprximately 800 residents 
There is no indigenous population on Ascension.

Not interesting for CRS/FATCA/CARF/DTA planning as
location too suspicious for an FI's due diligence

Tristen da Cuhna

Colloquially Tristan, is a remote group of volcanic islands in the South Atlantic Ocean.
 It is the most remote inhabited archipelago in the world, lying approximately 2,800 km
from Cape Town
2,437 kilometres from Saint Helena, 3,949 kilometresfrom Argentina, and 4,000
kilometres from the Falkland Islands.
The territory consists of the inhabited island, Tristan da Cunha, which has a diameter of
roughly area of 100 square km
 As of 2018, the main island has 250 permanent inhabitants, who all carry British Overseas
Territories citizenship.

Not interesting for CRS/FATCA/CARF/DTA planning as
location too suspicious for an FI's due diligence

Falkland Islands

If anyone knows a Falkland sheep farmer or dairy maid willing to be an individual trustee,
let me know....
 

============================ END
==========================

Comments

Like

No comments, yet.
Be the first to comment.

Start the conversation

Comment Share

Add a comment…

Mark Morris
CRS and CARF expert. No, truly.

More articles for you

Using Independent Trustees for CRS
Reporting and Other Things
Kit H. Lui

5

Something seriously wrong with the Swiss
State Secretariate of International Finance
in understanding aspects of AEoI
Mark Morris

3 · 2 comments

Progress report New Zealand
Dr Nico J.C. Francken TEP

6 · 6 comments

Messaging

Home My Network Jobs Messaging Notifications Me For Business Try Premium for CHF0
Search

https://www.linkedin.com/article/edit/7242089430784634882/
https://www.linkedin.com/analytics/post-summary/urn:li:activity:7242167859366236160/
https://www.linkedin.com/feed/update/urn:li:ugcPost:7242167858888155137/
https://www.linkedin.com/in/mark-morris-246a9a78/
https://www.linkedin.com/in/mark-morris-246a9a78/
https://www.linkedin.com/in/mark-morris-246a9a78/
https://www.openculture.com/2018/12/napoleons-english-lessons.html
https://www.youtube.com/watch?v=8EaGRUdhZuY
https://www.youtube.com/watch?v=uh90iTgLoGs
https://www.youtube.com/watch?v=uh90iTgLoGs
https://acrobat.adobe.com/id/urn:aaid:sc:EU:c42d4f11-1afc-43f8-8965-05cbdac63e24
https://vineyardexclusivesuites.com/
https://akrothiri.gr/menu/
https://www.linkedin.com/pulse/my-unusual-financial-industry-experience-pitcairn-isle-mark-morris-vuoxe/?trackingId=CsM9v6IKS6mRTxiG3u2Vkw%3D%3D
https://www.linkedin.com/pulse/my-unusual-financial-industry-experience-pitcairn-isle-mark-morris-vuoxe/?trackingId=CsM9v6IKS6mRTxiG3u2Vkw%3D%3D
https://en.wikipedia.org/wiki/HMS_Bounty
https://en.wikipedia.org/wiki/HMS_Bounty
https://en.wikipedia.org/wiki/Pitcairn_Island
http://www.paclii.org/pn/pitcairnamended.pdf
https://www.government.pn/laws
https://en.wikipedia.org/wiki/Saint_Helena
https://www.youtube.com/watch?v=8EaGRUdhZuY
https://www.linkedin.com/in/mark-morris-246a9a78/
https://www.linkedin.com/pulse/using-independent-trustees-crs-reporting-other-things-kit-h-lui/
https://www.linkedin.com/pulse/something-seriously-wrong-state-secretariate-finance-aspects-morris-7uk5e/
https://www.linkedin.com/pulse/progress-report-new-zealand-dr-nico-j-c-francken-tep/
https://www.linkedin.com/pulse/panama-papers-portend-greater-transparency-k-balachandran/
https://www.linkedin.com/feed/?nis=true
https://www.linkedin.com/feed/?nis=true&
https://www.linkedin.com/mynetwork/?
https://www.linkedin.com/jobs/?
https://www.linkedin.com/messaging/?
https://www.linkedin.com/notifications/?
https://www.linkedin.com/premium/products/?family=GENERAL&upsellOrderOrigin=premium_nav_upsell_text&intentType=GROW_NETWORK&utype=network&referenceId=SgYKrJ%2B7RT2VsHkiTdyBaA%3D%3D&destRedirectURL=https%3A%2F%2Fwww.linkedin.com%2Fin%2Fmark-morris-246a9a78%2Frecent-activity%2Fall%2F

