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UK non-doms sitting on their behinds,
will soon have their financial asset
information traversing the world.
Confidentiality, a Tim Burton movie!

“ \ Mark Morris @
CRS and CARF expert. No, truly.

September 20, 2024

Use of confidential structures without any fraudulent
due diligence or compliance issues, is to prevent your
financial data being flung uncontrollably around the
world.

A renowned UK law firm, vociferously opposed to possible
breeches of European data protection from AEol, are farting
against thunder in my opinion, writing literally hundreds of
letters to EU Commission, EU Parliament, OECD, G20 and
anyone else they think will make a difference.

I'm unsure if this is a bullshit scare rumour or not

e People posting on linkedin their own versions of nudge letters without letterheads, from
a supposedly clandestine HMRC group, the C&P offshore team.

e |t's politely reminding tax payers to reconcile their declarations with data received from
CRS or exchange on demand.

e Sounds like a Rbl grifter trying to panic UK non-doms to buy that stunning villa in

Sardinia or Greek island with ocean views, that he just happens to have the exclusive sales

rights.

Dear
Your overseas assets, income or gﬂir‘ﬁ

We have information that shows you may have received overseas income o gains that you may have to pay UK ti
on, We have racaived this information through the UK's tax information axchange agreaments wath other countriaes,

Ve Wt bo hL-Ip Make Syene WOLI Al paiyandg Hy I'il'_;H! LK 1o &n WO CVEFSEAS iR omi and JAINS

We have compared the information we have recened with your tax recard and tax returnis). We beliave that you may
ol have pad the nght amount of UK 15x. There may be a reasonabde explanation for this,

We are giving you the opportunily 1o réviesw your tax affairs and to tell us aboutl anything thal you may need Lo put
mghit. Some people wilhh 355e1S Overseas have (ound thdd carher ae adsice 15 out of date after Changes o e
personal Circumstances of to 1ax ws

Flease help us to make sure the information we hold about your Lax affairs is accurate. You can do this by checking
that you have tobd us about all of your UK tax iabiltses from all overseas income or gains. Pleasa complete the
enclosed cerdicae and sand it o us by e e

What you need 1o do

If you
« find that you need to bring your tax alfairs up to date, you can do this now by wusing our Workiwide Disclosure
(B = I|I3'. £ 1 Irﬂnhl.gu-l.r.ui: and search bar “Wiorkdwiade Disclosune Faclity - phepse Dok HoX 1 o0 1he Oerlicyle

+ have declared youw OVErSENs NCOMe an youl Lax return - please complete box 2 on the cendicate and conlrm the
box(es) on your tax raturn whene 1 was ncluded

» have gversess income as part of a UK imvestment portiolio and you have declared this on your tax retern - please
complete box 2 on the cerlificate 1o confim the box(es) on your tax refurn where & was included

« have not declared your oversess income and gains as you do not complete a tax return and believe that the
INCOME of gaans are covened by personal allowiEnces of rehels - please Dok box 3

¢ have not declaned your Owerseds INCOMe or gans as you believe they are not taxable m the UK, and you ara
satrsfied that this is carmect - please tick box 4

If WOL aine ol Se YOI M D LS aDoUE Al Your OWnErSEsFs INCnDnee or {]3Irs i YORE ILST paY K Tax On, we
recpmment .I]EHI-'IE F!-I'l.'.l'IE!"C':-ll}l'lﬂl tax advice

FlEnse ake thus -::-|::||r.'I|:r||I!|I 0 chielk yousr thx allmrs and acl nows o bining leimi up 1o date

Wi rl"ﬂ.ll.'!li:r' Cary ol chacks, Wi anp !'.il'-'l:'l!':| YOH this I':F;'H'E-'lllr"t}' io tell us akboaat all :r-:'!l:lr TaLnbe e inCome oF (RIS I
oai [aber Dingd hm Wi b ol fodel Lis i'-.'l'."_..-li':l'.ul_|_ e Wl vy 1his VY '-.I".'il'll:I"\-\_:_'ll'. Wi coild thin Carry caf an

Imeshigaticn and this could result m significant penalies of lead 10 you baing prosecutad

If thera is anything about yous heakh or personal circumsiancas that may make 8 difficull for you 1o deal wilth this
mattes, please let ma know. This is 50 that | can help you in the mast appropriate way

Foe more information about this, o to www.gov.ukidealing-hmrc-additional-needs

IF you have o tax adviser, you should show them this letter

Yours hll'll.l.-'l‘.'::,'

C&P Offshore Team
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So what can be done, besides fleeing for Tuscany or
Emirates hills?

e Bear in mind, the grass is not always greener on the other side

I3 Step 1: UK non-dom forms or funds a non-uk trust as a SPV Custodial
Institution trust with underlying entity to hold the assets (as settlor is not UK
resident April, no CRS reporting until then)

e |[f the trustee individual of the SPV Custodial Institution trust (non UK trust) is located in a
CRS non-participating jurisdiction, then the Custodial Institution trust has no CRS
reporting obligation.

5} Optional Step 2: if client doesn't want keep assets in N-P SPV Custodial
Institution (which does not have fiduciary purpose), then the SPV Custodial
Institution trust resettles (‘decants' US term) to a new trust with non-UK resident
trustee before 2025 (careful of reporting of closure of Cl trust in 2025 which would
be reportable)

e The new trust will not CRS report on the settlor, which is a non-reportable (excluded) Fl.

e Can't this structure cannot use Swiss trustee for the moment. However, trustees in non-
MDR countries such as UAE, Singapore, HK, etc are fine.

e Read "Why settlor re-settles or decants an irrevocable trust? Acceptable to courts?
Settlor be a Non Particpating Custodial Institution & why non-reportable?”

What if the UK non-dom already has a trust and
wants to retain the relationship?

e Common situation where exiting corporate trustee and client wish to maintain a
relationship with each other, e.g., family trustee for generations.

Existing Irrevocable Singapore trust resettles into
Custodial Institution trust which resettles into trust
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Drum roll from the gaggle (flock?) of lawyers warning of
Hallmark 6

e Lawyers are not idiots, so what's their excuseof unjustly being fearful of MDR, especially
as they are exempt from MDR with legal privelage
e Are they truly unaware of how toothless MDR is...?
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What about UK co-ownership express trusts? That's a
whole 'nother field to discuss with me.

e Read "The two weirdest UK trusts: (i). Co-ownership trusts highlighted in 2020, and (ii).
Non-UK trusts that do not register with HMRC and TRS"
e Note my website www.co-ownershiptrust.com &

Summary

e Read "Why I'm fine & dandy describing structures that are legally not subject to AEol.
If you want to submit fraud due diligence then you deserve the crap.”

e Legal opinions galore, available

e Crypto requires a tweak to use the underlying entity in the above structure as a nominee
instead of a Professionally managed investment Entitity.
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