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UK non-doms sitting on their behinds,
will soon have their financial asset
information traversing the world.
Confidentiality, a Tim Burton movie!

Mark Morris

September 20, 2024

CRS and CARF expert. No, truly.

Use of confidential structures without any fraudulent
due diligence or compliance issues, is to prevent your
financial data being flung uncontrollably around the
world. 

A renowned UK law firm, vociferously opposed to possible
breeches of European data protection from AEoI, are farting
against thunder in my opinion, writing literally hundreds of
letters to EU Commission, EU Parliament, OECD, G20 and
anyone else they think will make a difference. 

I'm unsure if this is a bullshit scare rumour or not
People posting on linkedin their own versions of nudge letters without letterheads, from
a supposedly clandestine HMRC group, the C&P offshore team.
It's politely reminding tax payers to reconcile their declarations with data received from
CRS or exchange on demand.
Sounds like a RbI grifter trying to panic UK non-doms to buy that stunning villa in
Sardinia or Greek island with ocean views, that he just happens to have the exclusive sales
rights.

So what can be done, besides fleeing for Tuscany or
Emirates hills?

Bear in mind, the grass is not always greener on the other side

🅰 Step 1: UK non-dom forms or funds a non-uk trust as a SPV Custodial
Institution trust with underlying entity to hold the assets (as settlor is not UK
resident April, no CRS reporting until then)

If the trustee individual of the SPV Custodial Institution trust (non UK trust) is located in a
CRS non-participating jurisdiction, then the Custodial Institution trust has no CRS
reporting obligation. 

🅱 Optional Step 2: if client doesn't want keep assets in N-P SPV Custodial
Institution (which does not have fiduciary purpose), then the SPV Custodial
Institution trust resettles ('decants' US term) to a new trust with non-UK resident
trustee before 2025 (careful of reporting of closure of CI trust in 2025 which would
be reportable)

The new trust will not CRS report on the settlor, which is a non-reportable (excluded) FI. 
Can't this structure cannot use Swiss trustee for the moment. However, trustees in non-
MDR countries such as UAE, Singapore, HK, etc are fine.
Read "Why settlor re-settles or decants an irrevocable trust? Acceptable to courts?
Settlor be a Non Particpating Custodial Institution & why non-reportable?"

🆎 What if the UK non-dom already has a trust and
wants to retain the relationship?

Common situation where exiting corporate trustee and client wish to maintain a
relationship with each other, e.g., family trustee for generations.

Drum roll from the gaggle (flock?) of lawyers warning of
Hallmark 6

Lawyers are not idiots, so what's their excuseof unjustly being fearful of MDR, especially
as they are exempt from MDR with legal privelage
Are they truly unaware of how toothless MDR is...?

What about UK co-ownership express trusts? That's a
whole 'nother field to discuss with me.

Read "The two weirdest UK trusts: (i). Co-ownership trusts highlighted in 2020, and (ii).
Non-UK trusts that do not register with HMRC and TRS"
Note my website www.co-ownershiptrust.com 😉

Summary
Read "Why I'm fine & dandy describing structures that are legally not subject to AEoI.
If you want to submit fraud due diligence then you deserve the crap."
Legal opinions galore, available
Crypto requires a tweak to use the underlying entity in the above structure as a nominee
instead of a Professionally managed investment Entitity.
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