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Crypto grifters

e

Crypto grifters and G20 making a
mountain out of a molehill. Hilarious,

stocks MSFT or NVDA market cap of $3
trillion but all crypto $2 trillion.

B A\ Mark Morris @
e CRS and CARF expert. No, truly.

August 28, 2024

"Making a mountain out of a molehill" is an appropriate

idiom for crypto, referring to over-reactive, histrionic

behaviour where a person makes too much of a minor issue"

Today, a major migration company and hundreds of other grifters are making

a huge mountain out of a molehill that there are 172,000 crypto millionaires.
Read "Crypto report 2024 on Explosive Growth of Crypto Millionaires in 2024"
For goodness sake people, the entire crypto market cap is about the size

of amazon.com or 65% of MSFT or NVDA. Get a grip on reality folks.

Trillion-dollar market cap companies

1. Nvidia

Semiconductor company crossed the trillion dollar mark in May 2023, and quickly
climbed to the top spot as investors bid up its shares in anticipation of a sustained boom
in Al. Nvidia designs advanced chips that are used in Al systems and its shares are up
more than 170 percent in 2024 as of June. The company generated about $27 billion in
revenue during its fiscal 2023.

Market cap: $3.3 trillion

2. Microsoft

Microsoft is best known for its suite of software offerings including Microsoft Office. The
company generated well over $200 billion revenue during its 2023 fiscal year.
Market cap: $3.3 trillion

3. Apple

Apple designs and makes a variety of consumer tech products and has one of the
best known brands in the world. Apple generated more than $200 billion in iPhone
sales during its fiscal 2023 and total sales reached $383 billion.

Market cap: $3.3 trillion

4. Alphabet

Alphabet is the parent company of search giant Google and generates the
majority of its over $307 billion in revenue from online advertising. Google also
has a cloud business, owns YouTube and has a variety of other ventures.

Market cap: $2.2 trillion

5. Amazon

Amazon is the largest online retailer in the world and has also built a sizable cloud
business in Amazon Web Services. Amazon generated total sales of roughly $575
billion in 2023, including more than $90.8 billion from AWS.

Market cap: $1.9 trillion

6. Saudi Aramco

Officially the Saudi Arabian Oil Group or simply Aramco, is a state-owned
petroleum and natural gas company that is the national oil company of Saudi
Arabia. It is the second-largest company in the world by revenue.

Market cap: $1.8 trillion

7. Meta Platforms

Social media giant Meta Platforms rejoined the trillion-dollar club in January 2024,
but it's no stranger to the list. Meta previously hit a $1 trillion market cap back in
2021, when it was still known as Facebook. Meta generated nearly $135 billion in
total revenue in 2023. Meta also owns Instagram and WhatsUp, and is one of
several tech giants betting big on artificial intelligence.

Market cap: $1.3 trillion

... yet all of crypto is a piss willy $2.2 trillion total value as at late August 2024

Why did G20 impose the OECD to introduce CARF?

World-wide automatic exchange on an asset class that is about the value Amazon.

Crypto-Asset Reporting Framework

One major development that the OECD has sought to address is the emergence of
Crypto-Assets, which can be transferred and held without interacting with traditional
financial intermediaries and without any central administrator having full visibility on
either the transactions carried out, or the location of Crypto- Asset holdings.

These developments have reduced tax administrations’ visibility on tax-relevant activities
carried out within the sector, increasing the difficulty of verifying whether associated tax
liabilities are appropriately reported and assessed, which poses a significant risk that
recent gains in global tax transparency will be gradually eroded.

In light of the specific features of the Crypto-Asset markets,
the OECD, working with G20 countries, has developed the
CARF, a dedicated global tax transparency framework which
provides for the automatic exchange of tax information on
transactions in Crypto-Assets in a standardised manner with
the jurisdictions of residence of taxpayers on an annual basis.

The CARF consists of rules and commentary that can be transposed into domestic law to
collect information from Reporting Crypto-Asset Service Providers with a relevant nexus
to the jurisdiction implementing the CARF.

These rules and commentary have been designed around four key building blocks: i) the
scope of Crypto-Assets to be covered; ii) the Entities and individuals subject to data
collection and reporting requirements; iii) the transactions subject to reporting, as well as
the information to be reported in respect of such transactions; and iv) the due diligence
procedures to identify Crypto-Asset Users and Controlling Persons and to determine the
relevant tax jurisdictions for reporting and exchange purposes.

Overreaction on an Amazon.com size asset?

G20 meeting with OECD: Let's crush Crypto evasion

So how piss willy is crypto?

There are an estimated 560 million cryptocurrency users worldwide.
That's a whopping $3,750 per crypto asset user

In any event, there are many CARF loopholes that it's
a waste of effort

Use a Crypto Asset Service Provider in one of the the 170 jurisdictions that don't
implement CARF

Use USA as they will never AEOI, despite saying their hopes and prayers are with the 57
countries pledging to implement CARF,

Active NFE partially holds crypto. Read "How to convert a reportable Passive NFE into a
non-reportable Active NFE by sleight of hand"

Use a nominee/agent entity that is not an FI holding the crypto on behalf of a non-
participating Custodial Institution. A reporting Financial Institution maintaining the
Financial Account of a Nominee must ignore the Nominee as the Account Holder, and
rather deem the person for whom the Nominee is holding assets as the Account Holder.
Read "Get rid of your wealth manager for CARF"

Custody crypto in a PPLI till beneficiaries inherit it when you kick the bucket. Zero cash
value ?

Use the thieving monkeys in Gibraltar to custody your crypto in a non reportable broad
based retirement plan.

Use Singapore's dishonest work permit plus cheap crappy apartment without minimum
days in Singapore to claim resident in Singapore. Read "Singapore compliance kjowtow
to their bosses to outright cheat and lie".

Summary

Mark Morris
CRS and CARF expert. No, truly.
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