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Oh well, Viet Nam joins the OECD
Multilateral Convention to tackle tax
evasion and avoidance

Mark Morris

September 12, 2024

CRS and CARF expert. No, truly.

At the OECD Headquarters in Paris, Mr. Cao Anh Tuan, Deputy Finance Minister of
Viet Nam, signed the world’s widest-reaching international treaty for multilateral tax co-
operation, the Multilateral Convention on Mutual Administrative Assistance in Tax
Matters (or the Convention)

This means not so long before Global Forum presses Vietnam 
to join.

147 countries particpate in the OECD Multilateral
Convention as at September 2024

Vietnam signing, brings the total number of jurisdictions that participate in the
Convention to 147 jurisdictions that participate in it, including 17 jurisdictions covered by
territorial extension. 
This represents a wide range of countries including all G20 countries, all BRIICS, all OECD
countries, major financial centres and an increasing number of developing countries.

The Convention

The Convention enables jurisdictions to engage in a wide range of mutual assistance in
tax matters: exchange of information on request, spontaneous exchange, automatic
exchange, tax examinations abroad, simultaneous tax examinations and assistance in tax
collection. 
It guarantees extensive safeguards for the protection of taxpayers' rights.

 

The Convention is the primary instrument for swift
implementation of CRS

The Standard for Automatic Exchange of Financial Account Information in Tax Matters
 (Common Reporting Standard (CRS)). The CRS – developed by the OECD and G20
countries – enables more than 110 jurisdictions to automatically exchange offshore
financial account information.

What about Cambodia?
Errr, not so fast....
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