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Proof that the ostrich strategy doesn't
work for CRS.

Ignore your investment entity reporting obligations

Mark Morris

April 24, 2024

CRS and CARF expert. No, truly.

Your bank asks you for a GIIN number on your
offshore entity, to prove your entity is a non-
reportable FI. Then they won't report on you for
CRS. 

...and then you do zilch after that.

Read this and weep or laugh

I know this person hasno reportable person as equity interest in his PMIE, but thought he
did not have to register and submit a nil report in BVI.

Despite popular misconception, ostriches do not stick their 
heads in the sand. This myth originated in ancient Rome and 
is so pervasive that it's used as a common metaphor for 
someone avoiding their problems. It's thought that this 
belief began after observing ostriches nesting and being 
stalked by predators.
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