
Edit article View stats View post

To schmucks opining FIs such as
Custodial Institutions, need to be
supervised by a country's domestic
financial regulations to qualify as a FI
for CRS

Mark Morris

September 24, 2024

CRS and CARF expert. No, truly.

Clint knows how to respond to those wrongly
opining...

OECD Commentary page 159 - 160 on CRS section VIII Financial Institutions

The term “Financial Institution” means a Custodial Institution,
a Depository Institution, an Investment Entity, or a Specified
Insurance Company, as defined in subparagraph A(3) - (8).

Whether an Entity is subject to financial laws and regulations
of a Participating Jurisdiction or is subject to supervision and
examination by agencies having regulatory oversight of
Financial Institutions, is relevant to, but not necessarily
determinative of, whether that Entity qualifies as a Financial
Institution under subparagraph A(3) - (8)

OECD refers to SPV Custodial Institutions 
SPV Custodial Institution is only mentioned once in all CRS/FATCA literature, in its CRS-
related FAQ
An SPV Custodial Institution would not be regulated
The SPV would be a Custodial Institution for a single client
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